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Abstract 

The word “globalization” has become a buzzword in our time. Globalization is seen as an 

integrating factor that facilitates the removal of barriers among nations of the world, thereby 

giving social relation unhindered access. Globalization has some positive impacts such as 

dissemination of information through the deployment of information technology, the movement of 

goods and services, advancement in technology as well as the negative impacts which includes the 

widening of the gap between the rich and the poor countries, migration and loss of cultural 

heritage. This paper questions the possibility of the world as global village given that the negative 

impacts are felt more by the poor countries while the rich countries cash in on the positive 

dimensions. Using Nigeria as a case study, the paper pursues this narrative with a special focus on 

Nigeria and makes recommendations.  
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1. Introduction 

 The word globalization has become ubiquitous. There are quite few periods in the history of 

globalization. Hopkins (2010: 20) describes these as Archaic globalization, Early modern 

globalization and Modern globalization. Invented in the 1960s, globalization slowly gained 

currency in the 1970s and in the 1980s, it came to be used to refer to the present- day state of the 

world. In 1970, globalization came to be seen as the result of transformative processes that had to 

be traced back to 1945, to the turn of the century or even beyond. Globalization has a long history 

traceable to the nineteenth century, and has Western as well as non-Western origins. 

In the 1990s globalization was seen as a process that created uniformity, or at least 

engendered market equality- “making the world flat” (Hopkins 2010: 28). Globalization has been 

variously defined by authors. Obiora Ike in Globalization and African Determination: What Is Our 

Future, defines Globalization (2004: 7) “as the phenomenon of increasing integration of nation 

states through economic exchanges, political configurations, technological advancement and 

cultural influences.” 
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Globalization have different effects on different peoples. Within Africa, Nigeria like every 

other African country experiences globalization which can be termed the fourth stage of outside 

penetration of the continent by forces that have had negative social consequences on African 

people’s integral development. The first stage was slavery, when global traders for the benefit of 

Arab, European and American countries, stole the continent’s most precious resources, especially 

human resources. The second stage was the era of colonialism by European nations namely the 

British, French, Belgian, Italian, German and Portuguese. Their interests dictated the way the map 

was drawn; agricultural and mineral resources were exploited; religious and cultural patterns were 

further introduced. Professor Wilfred (1997: 5) points out that globalization is the pinnacle of 

imperialism. He asserts in his article Globalization and Cultures that “globalization is not new but a 

continuation of a long tradition of over five hundred years of domination, colonization and 

commercialization.”The third stage was neo-colonialism whereby political pressures and economic 

forces that set trade patterns, investment policies, debt arrangement, technological introductions are 

carried out with a hidden advantage for the West. The fourth stage is globalization (Ike 2004: 

8).Globalization is a process of integrating economic decision-making such as consumption, 

investment and saving all across the world. This means that part of globalization is a process of 

creating global market place in which increasingly, all nations are made to participate. With 

increased global interactions comes the growth of international trade, ideas and cultures. 

 

2. The Dimensions of Globalization 

The four dimensions of globalization are: Trade and transaction, Capital and investment, 

migration, and movement of people and dissemination of knowledge. 

 

A. Trade and Transactions: Globalization denotes interconnection of sovereign countries through 

trade and capital flow, harmonization of the economic rules that govern the interaction or 

relationship between these sovereign nations. It creates structures to support and facilitate 

dependence and interconnection and creation of a global market. This means that there is no barrier 

in trade transaction. In recent decades, it is believed that a stable equilibrium could be achieved in 

international trade in currencies and financial instruments.  

There is no cogent market mechanism limiting the expansion of credit, bringing supply and 

demand back into equilibrium. Free enterprise in industry and finance is indispensable for 

economic progress at both the national and the international levels. It has to be regulated and 

guided with policies that, while respecting freedom of enterprise, correct its distortions and 

shortcomings. Anthony Fazio (2004: 63) maintains that “Economic activity must however, be 

carried on within an institutional framework in which the state provides the public goods that are 

indispensable for the orderly conduct of civil and economic affairs, an adequate legal and 

administrative system, public order, justice, infrastructure, rules and more generally, public goods 

are not produced by market forces.” 
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The belief on the effectiveness of the market presupposes an adherence to economic 

fundamentalism, the Washington consensus or a form of dogmatism in the extreme in which there 

is a strong belief that markets can handle anything and everything. The principles and mission 

statement of globalization are constantly reviewed and sustained by multinational corporations 

(MNCS), the International Monetary Fund (IMF), World Bank (WB), World Trade Organization 

(WTO), the Industrialized countries of Europe and America (Didigwu 2015: 10). Since 

Globalization largely depends on technological efflorescence, massive industrialization and solid 

infrastructural base to triumph, it means that countries that are lagging behind in development will 

be enveloped and be manipulated by those that are developed. This could lead to inequality in the 

global economy. 

 

B. Capital and Investment 

The ever-widening liberation of international trade in goods and services stimulate the 

growth and the diversification of production worldwide. The largest component of globalization is 

the movement of money across borders. This according to Obiora Ike (2004: 9) is “a disconnected 

capital, institutionally managed money that moves with the speed of a mouse click on a computer, 

putting money into a situation for quick return, pulling it out equally speedily for a safe return.” 

Because of the technological advancement in communications and transportations, 

Investments can easily be done in any country of the world. Besides, goods produced in one 

country move rapidly into other countries. This can easily disrupt the traditional productive patterns 

in the second country. The inflow of financial capital foster productive investment in some 

developing countries marked by low living standards. 

 

C. Migration and Movement of People.  

 Globalization has intensified the perception of the shared nature of the human condition. 

With increased movement of goods and services emerges movement of people. Migration 

according to Bachmann (2018: 274) “has been viewed as a global flow of people, as a process of 

transnational mobility and therefore as an important element of an emerging cosmopolitan society 

that celebrates the crossing of borders.” Migration is a contemporary phenomenon. The world 

entered an age of migration in the second half of the twentieth century (Samers and Collyer 2010: 

80). There are national and international migration. International migration is defined as the act of 

moving across international boundaries from a country of origin (country of emigration) to take up 

residence in a country of destination (country of immigration). There are economic and forced 

migration. Global economy compels people to migrate from poorer to richer countries. Global 

economy is comprised of institutions, individuals and social networks which rules and controls 

resources.  

Migration is always a form of othering, a process of transformation, design and creation. Migration 

is seen and associated with otherness which is seen as a cultural difference and usually an 

inferiority. Migrants are perceived as problems in their host countries. There are factors that 

determine migration known as the push and pull factors. The push factors are factors that push 

people from one country to another country. Such factors include rapid demographic growth, ethnic 

cleansing, environmental crises, political repression, poverty, unemployment, lack of basic human  
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needs, war as well as other forms of violence. The pull factors are factors that attract migrants to 

their host countries such as good economy, job opportunities, education, freedom from political 

repression, good health services and security. 

There are positive and negative consequences of migration. One of the positive effects of 

migration is remittances. This involves transfer of money from migrant workers abroad to their 

families in their home countries. Remittances can be used as social remittances which implies 

ideas, practices and finances that migrants bring home or send home and which contribute to the 

construction of social amenities such as schools, roads, hospitals and institutions. Nigeria accounts 

for over a third of migrant remittance flows to Sub-Saharan Africa. It is estimated that these flows 

amounted to US$23.63 billion in 2018 and represented 6.1% of Nigeria’s GDP. 

Migrants can foster continual ties between places of origin and destination. Brain gain or 

brain circulation is the back and forth movement of skilled people between various countries of 

emigration and immigration. Migrants especially students who travel overseas to study may come 

back to add to the development of their countries. In transferring their skills back to Nigeria for 

instance, they develop the country, combat poverty, enhance globalization on a somewhat more 

culturally rooted manner. Thus, migrants can be seen as development agents in a period of co-

development. 

A negative consequence of migration is Brain drain. This is the loss of skilled labor, when 

experts in the country leave their country of origin to work in developed countries. In Nigeria, due 

to bad government and instability, experts leave the country in droves to find greener pastures or go 

to countries where their expertise are better appreciated and remunerated. In August 2021, more 

than 500 Nigerian doctors who are specialists in various disciplines in medicine migrated to Saudi 

Arabia.  

 

D. Dissemination of Knowledge 

Information and communication technology (ICT), play a key role in globalization and 

integration. It emerges as an important catalyst for transformation of business, society and 

government in the globalizing world. ICT forms the backbone of several industries, such as airlines, 

banking and research. It is an important, value-adding component of consumer products such as 

vehicles, camera, television, mobile telephone. It improves the transfer of information from the 

sender to the receiver at a minimal cost and time. The internet has become a key element in the 

globalization of societies, providing technology without boundaries. It has a recourse of 

information concerning the world. It enables the sharing of global experiences and knowledge-

networking. It facilitates data information transmission, knowledge acquisition, dissemination and 

creation of values. 
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3. The Positive and Negative Effects of Globalization in Nigeria. 

Within the Nigerian polity, globalization like elsewhere has its pros and cons. Globalization 

reduces the barrier existing in international trade and opens the door for export-led growth. Since 

globalization entails trade liberalization, it means that there is free and unrestricted movement of 

trade, finance and investment across the international borders. It allows Nigeria to export and 

import goods, capital and investment without restriction. Along this pedestal, globalization has 

enriched the world economically, scientifically and culturally. This is because, globalization opens 

new economies to a variety of goods, technology and knowledge. 

With the invention of ICT, globalization allows people access to knowledge across nations. Today 

most Nigerians have internet in their phones. Utilizing the ubiquity of the internet, Nigerians key 

into the globalized world. The Nigerian youths, students, academicians and technocrats thus have 

access to websites of different organizations, institutions and companies in different countries of 

the world. 

On the down side however, globalization poses a major challenge to the identity, tradition, 

stability of people as it intrudes upon local communities and alters cultural values. 

It transmits the unfiltered cultural patterns of other countries, giving rise in most cases to cultural 

crisis. This is prominent among the teeming youths who embrace without critique the European and 

American consumption patterns, modes of transport and modes of dressing etc. This situation is 

made worse by the invasion of our private space by the social media networks and the consequent 

crisis of values.  

Another negative effect is the ever- widening gap between the rich and the poor. It is 

observed that the increase in global wealth are in the hands of the few privileged individuals and 

countries. Though some emerging economies as Brazil, Russia, India, China and South Africa 

(BRICS) have benefited and expanded their economic growth through globalization, Sub-Saharan 

African countries like Nigeria still wallow in poverty. This is because, while globalization preaches 

openness among countries of the world, most developing countries lack the potential to achieve 

positive net trade, and benefit from it.  

Globalization also engenders a loss of economic sovereignty - the ability of a nation-state to 

determine the values, goals, targets, direction of its economic policies including its growth pattern 

without any external interference. The adverse global shock in the globalized world economy 

affects Nigeria. Nigeria is the sixth largest oil producing country in the world, yet the volatility of 

the price of oil has adverse effect on Nigeria. Nigeria is unable to convert her oil wealth to 

sustainable development.  
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4. The Impact of Globalization on Nigerian Development and Economy. 

Development is all about people. Earlier in history, development was principally understood in 

terms of economic progress. Today the emphasis has shifted to integral development. This 

according to Ike (2003: 11) “is the development that must carter for the whole human person, and 

encompass the people of the Nation as a whole by developing their spiritual, religious, social, 

personal, moral, cultural, economic, political, mental, educational, physical, and environmental 

dimensions of life.” 

Development takes place when the infrastructures that make life meaningful are present, as well 

as when the human mind has acquired more skills for solving contemporary problems. Nigeria 

today lacks integral development since globalization has not helped to grant long and healthy life, 

knowledge, decent standard of living, environmental sustainability, gender equality and human 

security. Nigeria has acquired the title of the poverty capital of the world. Data by world poverty 

clock from the Brookings Institute shows that Nigeria still leads with nearly 93.9 million people 

living below the poverty line. The Nigerian human capital is also grossly underdeveloped. Nigeria 

is ranked 161 out of 189 countries in the United Nations Development Index in 2019.  

The current structuring of globalization creates an increasing marginalization of African 

countries which affect Nigeria in the process of integrating it into the global economy. There is a 

stark disparity between rich and poor in the global opportunities offered in trade, investment and 

opportunities. There is a growing environmental threat to Nigeria and Africa in general that comes 

from global warming engendered by industrialization as part of globalization. While the richer 

industrialized nations are responsible for more global warming, the poorer less industrialized 

nations suffer the effects more. Global warming increases diseases, famine and poverty in Nigeria. 

“Heavy monsoon-like, rains and higher temperatures will favour the breeding of diseases-carrying 

mosquitoes, allowing them to thrive at higher altitudes” (Ike 2003: 15). 

 

5. Recommendations and Conclusion 

Nigeria can extricate herself from the forces of poverty and stabilize fundamentally in the 

globalization process. 

• Nigeria government should adopt fundamental objectives and policies for good governance. 

This will ensure the prevalence of rule of law, productive human and labor relations, 

people-related policies and development-supporting labor unionism. Government should rid 

themselves of corruption so that the funds given for the development of the country can be 

used efficiently. 

• Strengthening the banking and financial system is a necessity of globalization. There is need 

for adequate capitalization, supervisory and prudential banking regulations. Ihediohanma 

(2010: 304) explains further that “this ensures internalization does not direct the financial 

sector, precipitate macroeconomic instability and a weakening of the productive sector”. 

• There is great need to invest on human capital. This is because effective participation in a 

globalized economy demands skilled, technologically well-developed and informed human 

capital to avoid marginalization. Many Nigerian graduates have turned to driving uber taxis 

due to lack of empowerment and creation of job opportunities. These activities have low 

accelerating rate of economic growth. 
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Conclusion 

Nigeria can be a greater player in the race of globalization using its number since it has 

more than 200 million people. A leaf can be borrowed from China and India. It is a big market but 

it has some homework to do by electing a functional government who in turn will develop its 

human capital, eschew corruption and be ready to engage in the competition that comes with 

globalization. Globalization is a reality. Nigeria as a developing country should not shy away but 

utilize its resources to join the race and get the dividends of globalization. 
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